VSA: General Mandate 2016
On 25 May 2016, Vietnam Ocean Shipping Agency Corporation announced the General Mandate 2016 as follows:
Article 1: Approve the annual report and financial statement 2015 of Vietnam Ocean Shipping Agency Corporation
- Total revenue: VND 863,667,826,545

- Total profit before tax: VND 59,440,181,151

- Profit after tax: VND 49,228,154,751

- Earnings per share: VND3,782/ share

Article 2: Approve plan for profit distribution 2015 of Vietnam Ocean Shipping Agency Corporation
	Dividend payment and funds for 2015
	Amount (VND)

	Investment Development Fund 
	17,008,673,771

	Dividend payment (20% of charter capital)
	23,300,000,000

	Welfare Reward Fund 
	4,859,621,078

	Fund for foreign affairs and business development
	1,457,886,323

	Reward fund for Board of Directors, Management Board and Supervisory Board 
	645,583,186


Article 3: Approve operation plan and plan for profit distribution for 2016

- Total revenue: VND 840,000,000,000

- Total profit before tax: VND 50,000,000,000

- Profit after tax: VND 40,000,000,000

- Earnings per share: VND 3,433/ share

	Dividend payment and funds for 2016
	Amount (VND)

	Investment Development Fund 
	14,000,000,000

	Dividend payment (20% of charter capital)
	13,980,000,000

	Welfare Reward Fund 
	4,000,000,000

	Fund for foreign affairs and business development
	1,200,000,000

	Reward fund for Board of Directors, Management Board and Supervisory Board 
	400,000,000


Article 4: Approve remuneration, bonus for Board of Directors, Management Board, Supervisory Board and secretary for 2016 of Vietnam Ocean Shipping Agency Corporation
- Remuneration for members of Board of Directors: Average 9,000,000/ person/ month

- Remuneration for members of Supervisory Board: Average 6,000,000/ person/ month

- Remuneration for Secretary of the Company: Average 4,000,000/ person/ month

- Bonus for Board of Directors, Management Board and Supervisory Board 

+ If reaching 100% of the plan: 1% of profit after tax 
+ If exceeding the plan from 100% upward: additional 10% of profit after tax exceeding the plan

Article 5: Approve the plan for selecting an auditor for 2016

- Assign Board of Directors to choose one of following auditors to review semi-annual financial statement and audit financial statement 2016 of the Company

+ A&C Auditing and Consulting Co., Ltd

+ KPMG Vietnam Co., Ltd

Article 6: Approve the amendment of Charter of the Company

While waiting a Circular to be issued by Ministry of Finance on corporate governance based on Corporate Law 2014, the annual General Meeting of Shareholders assigned Board of Directors to amend the Charter of the Company in line with the Circular of Ministry of Finance. After amending the Charter draft, Board of Directors will submit the annual General Meeting of Shareholders for approval via a ballot or at the next annual General Meeting of Shareholders. 

Article 7: Implementation

This General Mandate was approved by annual General Meeting of Shareholders 2016 of Vietnam Ocean Shipping Agency Corporation and took effect as from 25 May 2016. Board of Directors and Management Board of the Company carry out the General Mandate.

